
 
 

 

17th January, 2025 

To, 
BSE Limited, 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalai Street, Mumbai — 400 001  
 

Ref: Script Code: 511736  

Dear Sir/ Madam, 

Sub:  Unaudited Standalone & Consolidated Financial Results for the Quarter ended 31st December, 2024. 
 
In compliance with Regulation 33 & 30 of the SEBI (LODR), Regulations, 2015, we enclose herewith 
the un-audited standalone & consolidated financial results for the Quarter ended 31st December, 2024 
and also the Limited Review Report furnished by the Statutory Auditors of the Company.  
 
We would request you to please take on record the above and post the same on your website for 
dissemination to the public. The said unaudited financial results are also being uploaded on the 
Company's website https://www.ushdev.com/ as required under Regulation 46 of the Listing 
Regulations. 
 
The meeting commenced at 2:30 p.m. and concluded at 5:10 p.m. 
 
Yours faithfully, 
 
For Ushdev International Limited 
 
 
 
                                                                                    
Alisha Khandelwal 
Company Secretary and Compliance Officer 
 
Encl: As Above 
 
 
 
(Ushdev International Limited was under Corporate Insolvency Resolution Process as per the provisions 
of IBC, 2016. The Resolution plan was approved by National Company Law Tribunal, Mumbai Special 
Bench on 3rd February, 2022. As per resolution plan, all the powers vest with the Implementing Agency 
(IMA) appointed by the Resolution Applicant and Committee of Creditors) 
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L.

Limited Review Report on unaudited standalone financiar results of Ushdev lnternationalLimited for the quarter ended 31 Decemb er 2024 and year to date results for the periodfrom 1 April 2024 to 31 December 2024 pursuant to Regutation 33 of securities andExchange Board of lndia (Listing obligations and Disclosure Requirements) Regutations,20L5, as amended.

To the lmplementation and Monitoring Agency (lMA) of
Ushdev lnternationat Limited

We were engaged to review the accompanying Statement of Unaudited Standalone
lnd AS Financial Resurts of Ushdev rnternational Limited (,,the company,,) for the
quarter ended December 31, zoz4 (,,the statement,,), being submitted by the
company pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations
and Disclosure Requirements) Regulations ,2oL5 and as amended.

As the Corporate lnsolvency Resolution Process (clRp) has been initiated in respect of
the Company under the provisions of the lnsolvency and Bankruptcy Code, 20L6 (,the

code') by the Mumbai bench of National Company Law Tribunal vide its order dated

May L4,2018, the powers of the Board of Directors stand suspended as per section 17

of the Code and such powers are being exercised by the lmplementation and

Monitoring Agency (lMA) authorized members effective from March !6, zozz
('Company Management').

This Statement which is the responsibility of the Company's Management, has been

prepared in accordance with the recognition and measurement principles laid down in

the lndian Accounting standard ("lnd AS") 34 on ,,lnterim Financial Reporting,,,

prescribed under Section L33 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia. Our

responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 24LO on 'Review of lnterim Financial lnformation

2.

3.

4.

Performed by the lndependent Auditor of the Entity,, issued by the lnst)

chartered Accountants of lndia. This standard requires that we plan and

review to obtain moderate assurance as to whether the Statement is free of

officeNo.787tt'Floor,KalpataruAvenueoppESlSHospita!AkrutiRoadxandivatiEm
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misstatement. A review is rimited primariry to inquiries of comp.n, ,.rror*[*

5.

analytical procedures apptied to financial data and thus provide less assurance than an
audit' we have not performed an audit and accordingty, we do not express an audit
opinion.

Disclaimer of Opinion

we do not express an opinion on the accompanying financial results of the company.
Because of the significance of the matters described in the Basis for Disclaimer of
opinion section of our report, we have not been able to obtain sufficient appropriate
evidence to provide a basis for a review opinion on these financial results.

Basis for Disclaimer of Opinion

a) During the quarter, the company has incurred a Net toss of Rs. 1467.23 lakhs
resulting into negative net worth of Rs. 3,20,668.3i. lakhs as at December 31, zoz4.
The net current liabilities stand at Rs. 3,26,993.42 lakhs as at the quarter end.
Further we refer to Note !,2,3 and 4 to the financial results regarding a corporate
lnsolvency Resolution Process (clRP) initiated against the company vide an order of
the Mumbai Bench of Nationat Company Law Tribunal (NCLT) dated May 14, 201g
under the provisions of lnsolvency and Bankruptcy code, 2016 (,,code,,). Under the
CIRP, Committee of Creditors (CoC) in their meeting on June 24, zozt voted in

favour of Resolution Plan. NCLT vide its order dated February 3,2022 approved the
resolution plan, which was subsequently approved by National company Law

Appellate Tribunal (NCLAT) vide its order dated March tt, zo22.

As required under paragraph 1of Schedule V read with paragraph 1.4 of Schedule lof
the Resolution plan, the Company has applied for various approvals from regutatory

authorities viz. SEBI and RBl, which are part of the condition's precedent to the
implementation of the resolution ptan. The approval from the RBI is yet to be

received by the Company. The Hon'ble NCLT Mumbai issued an order on December

8, 2023, granting a two-month period for the Resolution Applicant to execute the

6.

Resolution Plan. As no payment was received from Resolution Applicant M/s.

Pte Ltd, on February 9,2024, the secured financial lenders of the com

state Bank of lndia, invoked the Bid Bond and performance security funds

Office No. 78 Tttt Floor, Kalpataru Avenue Opp eSlS Xospital lkruli Road Kandivali East Mumbai- a00 ffi
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by the Resolution Applicant totalling Rs. 1813.46 lakhs which has been forfeited. The
National company Law Appellate Tribunal (NCLAT) vide order dated sth July, zo24
directed the Resolution Applicant to deposit the Resolution amount in a designated
account within one week from the date of opening the account, the said designated
account has still not been opened as on date and the said matter is currently
pending adjudication before NCLAT. Further the secured financial lenders have filed
an application seeking liquidation of the company as the successful Resolution
Applicant has failed to implement the resolution plan, the said application is

currently pending adjudication before the NCLT Mumbai.

The Company has prepared the financial results on a going concern basis. However,
in view of the negative net worth and negative net current liabilities as at the quarter

end and pending liquidation proceedings as stated above, we are unable to
comment on the ability of the Company to continue as a going concern for the
foreseeable future.

b) we refer to Note 6 to the financial results of the company regarding balances in

respect of trade receivables, advance for purchase of steel given, trade payables,

borrowings, loans & advances, advance from customers, book overdraft, bank

balances and fixed deposits with banks, other deposits, taxes recoverable being

subject to adequate documentation, confirmations and / or reconciliations and in the
absence of alternative corroborative evidences, we are unable to comment on such

balances.

Office No. 78 Tttt Floor, Kalpataru Avenue Opp ESIS Hospital Akruli Road Kandivati east lr4urnUai- lOO tOt
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c) we refer to Note 9 to the financial results of the company regarding non *.**
of trade receivables and advances to trade payables denominated in foreign currency
as required under rnd AS 21 'Effects of changes in Foreign Exchange rates,,
consequent impact on Expected credit Loss as required under lnd AS 109 ,Financial

lnstruments' and taxation, if any, thereon.

For SGN & Co.

CHARTERED ACCOUNTANTS

Membership No.: L47Og7
Place: Mumbai
Date: t7/01./2025
UDI N : 25L47 097 BM tvyy41 13

lgxs
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lCAl Firm Registration



Ushdev lnternational Limited
CIN :140102MH1994P!C078468 Email : cs@ushd€v,co]n Website : www.ushdev,com Ph no. 02261948888

statament of standalone Unaudited Financial Results for the quarter and Nlne Months ended 3Xst December, 2024

Prepared in compllance with the lndian Accounting Standards (|nd' As)

R5, ln Lakh tExcept Equity share data)

5r. No Particulars

Quarter Ended Year to date Year ended

Standalone Standalone Standalone

3 l-Dec-2d 30-Sep-24 3 l-Dec-23 3l-Dec-24 3I-Dec-23 3 l-l\{ar-24

(Unaudited) '(Unaudited) (Unaudited) (Unaudlted) ( Unaudited) (Audited)
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l{3} irflferrcu tax
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I
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I tii) income iax relating to iirnrs thar w; I be reclassified to
iprolit or los:,

I 
total Comnrefrensive lncomo for the rreriod (Xlll + XIV)

IV l(Comprising Profit (Loss, and Other Comprehensive lncome

ifor the period)

xv' 
i puid-rp [quity Share Cauital {!:ace Vaiue oI llr.U. rrer share}
I
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i ii.) Saric & [ilrirril

163.28

123,00

596.87

44.3L

L'l7.74
130.13

1,085.11

209.98

1,354.98

389.04

1,s03.28

168.56

286.28 &1.18 301.87 1,295.09 L,744.O2 1,67!.84

26.64

0.01

179.87

1,546.85

21.89

0.02

179.81

512.06

25.51
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0.04

537,2L
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(L,467.09) (72.60) (1B1.eol 1,570,87 (492,3L) (e73.48)

(0.42) (o:42)
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0,467.091 02.L7) (181.90) (1,s70.4s) (4s2.31) (e73.48)
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(0,43)

10.431
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r0.0s)
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(0.46)
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(0.2e)

(0.2e)
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I
i

i OIhpr tCiu:tv e(cludirl;l ilcvaluatiorr Reserve at t,ile end ol
I
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Notes:
A Corporate lnsolvency llesolution Process (CIBP) had been initiated against the Company vide an order dated May 14, 2018 of the Mumbai Bench
National Company Lalv l ribunal (NCI.T) under the provisions of lnsolvenry and Bankruptcy Code, 2016 (Code). pursuant to the order, the powers of the
stand suspended and were exet'cisable by Mr. Subodh Kumar Agrawal, who was appointed as lnterim Resolution Professional by NCLT and was su
confirmed as Resolution Professional (BP) by the Committee of Creditors (CoC). A resolution plan submitted by Taguda pte Ltd, a successful bidder has
voted in favour by the CoC and subsequently approved by the NCLT, Mumbai vide its order dated 3rd February, 2022 read with NCLAT order dated l1th
March,2U22. Interim Moniloring Agency (lMA) was formed on 15th March,2022 to implement the approved Resolution plan, As powers of the Board
Directors have been ruspended, these financial results have not been adopted by the Board of Directors, however, the same have been signed by IMA
Authoriseo Signatory, Chief Financial Officer and Company Secretary confirming accuracy and completeness of the results. The financial results have
thereafter been taken on record by the IMA on 17th January , ZO2S for filling w$h the Stock Exchange. The IMA has relied on the assistance provided by the
manaSsment in relation to these tinancial Results. The IMA has approved these financial results only to the limited extent of discharging the powers of
Board of Direclors of the Company. The Limited Review for the quarter and nine months ended oecember 3t,2024 as required under Regulation 33 of
(Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors of the Company,

J As part ol the impiementation of resolution plan and conditions precedent thereto, Company has applied for various approvals to regulatory
mainiv, Bonlbay Stock ExchanBe (8s[] and Reserve Bank of lndia (RBl). The approval from RBI is yet to be received by the Company. The resolution plan is
ifitpiomentud by the Resolution Applicant as per the NCLT Order dated 8th December, 2023. Resolution Applicant has filed an appeal against the said
o, NCLT iil National Companv Law Appellate Jribunal (NCLAT). Pending final disposal ofthe same, balances in the financial statements are carried at va
ivithou( givins complete effect of the resolution plan and recording the assets and liabilities at its fair values as per Resolution plan, As the Resoultion plan

nol implenrented hy the Rcliolution Applicant, financial Creditors of the Company led by State Bank of lndia has filed a liquidation petition in NCLT,
whicl: is pending hearing as on the date of signing of thcse Financial results.

; As per the uode, Itp has received, collated, verified and admitted all the admissible claims submitted by the creditors and Employees of the company.
llowc\''er; pendin8 implementatton of Resolution Plan, the impact oI such claims, if any, have not been considered in the preparation of financial statements,

;i rhuilon'irl*i'.lcl1 Murntrai vidt-'arrorrlerdatedDecemberE,2123,grantedtwo-monthperiodfortheResolutionApplicanttoexecutetheResolutionplan,
no payme0t was recetveci irom ttesolulion Applicant M/s faguda Pte ltd, on February 9,2024, lhe secured financial lenders of the company, led by
tiartk cf India. invoked thil IJid tSond arrd Perionna-ngE Security funds deposited by the Resolution Applicant totaling Rs, 1813.46 Lakh (including Rs, 160,7,
lahil in interest ea|neo on the llid Bonci Money helo as a fixed Deposit), which have been forfeited.

5 ihR above hn.lnciarl resuits jor thc quarter enoed and rrine months ended December 31,2024 have been prepared in accordance with the Signif
l\taouiltiilB polrcie: wh,cil are br:rng consistetllly iollowr:d.

ii l"li:r:iorg, iI*ditot!, lli',nli boro!1rings, Advanccs and other balances are subject to confirmation/ reconciliation,
/ lisuresolrrret'rol"rsyear/peliodhavebeenre"grouped/reclassifiedwherevernecessary,toconformtothisperiod'sclassification,

I Otlro, locorlt itlclu<ies txchange fluctuation Gain of Rs. 78.99 Lakh for the quarter ended 31,12.2024. For the quarter ended 30.09.2024 there was fore
f luctuaticn los! of fr.s. 309.51 t.akh r,vhich was included in the Other Expenses.

9 During the qualter and nrne months ended trade receivables and advances recoverable in foreign currency are not revalued as Company has already mad,
1,00% provrsion for t"xpQcted Credit Loss (ECL) against these trade receivables and advances in previous year/s having no impact in profit and loss account for
tbe quarter anci nine months ended Decernber 31, 202a (Nil impact for the year ended September 30, 2024),

A.1 per clrr retort {rl lven iltic
For SGN & Co.

Chartered Accountiints
ieAl f irrn Reglslratron l'.io

IMA Authorised Signatory

For Ushdev lnternational Llmlted

!artner

M. No. 147C97

Pii:<:i': !1ut::lxrr

lrate: illh J$nuir.v
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Gauri A Mulay Alisha Khandelwal

Chief Financial Officer Company Secretary
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EeB$ent Rcportlng
Operating se$rnsnts are reported in a manncr consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM,') oithe
company' l"he CODM, rtho is responsible for allocating resources and assessing performance of the operating segments, has been identified as the
Man0ging Director lMo) 0nd Chief Opqrating Officer (COO) of the Company, The Company has identified two segments i,e. Metals Trading and Wind
Power as reporting segmi!nts based on ihe information reviewed by CODM.

sTANDAT ONE sE6MENr WisE REVINug,-R[SULTS, ASScTS AND UAEtLtItES

(Rs. in Lakh)

Unaudited Results for Quarter ended
Unaudited Results for Nine

Months ended

Audlted
Results for

Particulars
31st

December
30th

September
31st

December

31st

December
31st

December 31st March
2024 2024 2023 2024 2023 2024

Segment Nevehue (5alos and Other operating income)
lvii) (a I

" WirrrJ P$ciilr 163.28 596.87. t7L.74 1,085.1 1 1,354.98 1,503.28

Total SEBnlent llevenu0 163,28 596.87 L7!.74 1,085,11 1,354.98 1,503,28

SeBmeot Results (Frofit before tax and interest from
srdinary activities)

tuletal

Wrnd IJli{cI
'Otliers

(1,376.43)

(162.13)
.328.441
26038

17. 32)

(18s.s3
17,770.78],

75.83

(778.45)

338.73

(s34.381

42.83

'f otal Segmrnt Results

ie-Es: I.inanre Corts

l$etal I
- Wind Pi:wcr

Aciti/{le ss}: l.inance hccme and t)ther unallocable inconre

net of unallocable expenditure

(1,s38.s6) (67.97) (1e2.84) (1,634.95) (439.72) (8e1.ssl

7L.47 (4.531 10.94 54.08 (s2.s9) (81.s3)

Total profit Before Tax from ordinary activities (1,467.09l' (72.60) (181.e0) (t,s7o,87) (492.31 (973.481

P;lrticula rs

Unaudlted As On

-

31stl30thl31st
December I September I December

ffi

Audited As O

31st March

2024

Segment Assets

- Metal

" Wind Powcr
. Unallocable corporate assets

7.7t
9,032.19

1.852.39

7.77

6,735.73

4,242,74

7,71

6,989,03

5,797.63

7.71

6,093.70

4,789.66
Total Seqment Assets .9 794.38 .06

Segment Liabitities
- Metfri

Vy'irrri l)owi:r

" Uilailocable corporare liabrlities

3,22,017.86

1,965.82
7,576.92

3,20,640,52

1,970.33

7,576.42

3,20,206.t7
1,984.55

9,220.83

3,20,324,84

2,089.L7

7 ,57 4,54
rgtal :!gment Lia lil.ljli:-s-

For SGN & C0.

chanered i\ccou,1urilt5
lCAl i:irm Registrotion No.

M. No. i4109/
illace: flunrtlai
Date: 1/ih January,
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Limited Review Report on unaudited consolidated financial results of Ushdev
lnternational Limited for the quarter ended 31 Decemb er 2024 and year to date resutts for
the period from L April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities
and Exchange Board of !ndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To the lmplementation and Monitoring Agency (lMA) of

Ushdev lnternationa! Limited

1. We were engaged to review the accompanying Statement of Consolidated

Unaudited lnd AS Financial Results of Ushdev lnternational Limited ("the Company")

and its subsidiary (Company and subsidiary hereinafter referred to as "the Group")

for the quarter ended December 3t,2024 ("the statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2OT5 and as amended.

As the Corporate lnsolvency Resolution Process (CIRP) has been initiated in respect

of the Company under the provisions of the lnsolvency and Bankruptcy Code, 2016

('the code') by the Mumbai bench of National Company Law Tribunal vide its order

dated May L4, 20L8, the powers of the Board of Directors stand suspended as per

section L7 of the Code and such powers are being exercised by the lmplementation

and Monitoring Agency (lMA) authorized members effective from March L6,2022

('Group Management').

This Statement which is the responsibility of the Group's Management, has been

prepared in accordance with the recognition and measurement principles laid down

in the lndian Accounting Standard ("lnd AS") 34 on "lnterim Financial Reporting",

prescribed under Section L33 of the Companies Act, 20L3 read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia. Our

responsibility is to issue a report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on

lnformationReview Engagements (sRE) 24L0 on 'Review of lnterim Financial

Performed by the lndependent Auditor of the Entity', issued by the

2.

3.

Chartered Accountants of lndia. This Standard requires that we plan

review to obtain moderate assurance as to whether the Statement i

misstatement. A review is limited primarily to inquiries of Compan

Ottice N0.78 7th Ftoor, Kalpataru Avenue Opp ESIS HospitalAkruli Road Kandivali East
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5.

6.

analytical procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

The Statement includes the un-reviewed results of one subsidiary M/s Vijay Devraj

Gupta Foundation.

Disclaimer of Opinion

We do not express an opinion on the accompanying Unaudited lnd AS Consolidated

financial results of the Group. Because of the significance of the matters described in

the Basis for Disclaimer of Opinion section of our report, we have not been able to

obtain sufficient appropriate evidence to provide a basis for a review opinion on

these unaudited consolidated financial results.

Basis for Disclaimer of Opinion

During the quarter, the Group has incurred a Net loss of Rs. t467.24lakhs resulting

into negative net worth of Rs. 3,20,668.73 lakhs as at December 31,2024. The net

current liibilities stand at Rs, 3,26,994.73lakhs as at the quarter end. Further we

refer to Note L, 2, 3 and 4 to the financial results regarding a Corporate lnsolvency

Resolution Process (CIRP) initiated against the Company vide an order of the

Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under

the provisions of lnsolvency and Bankruptcy Code, 201-6 ("Code"). Under the ClRp,

Committee of Creditors (COC) in their meeting on June 24,202L voted in favour of

Resolution Plan. NCLT vide its order dated February 3,2022 approved the resolution

plan, which was subsequently approved by National Company Law Appellate

Tribunal (NCLAT) vide its order dated March tL,2022.

As required under paragraph L of Schedule V read with paragraph 14 of Schedule lof

the Resolution plan, the Company has applied for various approvals from regulatory

authorities viz. SEBI and RBl, which are part of the condition's precedent to the

7.

a)

implementation of the resolution plan. The approval from the RBI i

received by the Company. Further, The Hon'ble NCLT Mumbai i

December 8, 2023, granting a two-month period for the Reso
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execute the Resolution Plan. As no payment was received from Resolution Applicant

M/s Taguda Pte Ltd, on February 9, 2024, the secured financial lenders of the

company, led by State Bank of lndia, invoked the Bid Bond and Performance Security

funds deposited by the Resolution Applicant totalling Rs. 1813.46 lakhs which has

been forfeited. The National Company Law Appellate Tribunal (NCLAT) vide order

dated 5th July, 2024 directed the Resolution Applicant to deposit the Resolution

amount in a designated account within one week from the date of opening the

account, the said designated account has still not been opened as on date and the

said matter is currently pending adjudication before NCLAT. Further the secured

financial lenders have filed an application seeking liquidation of the company as the

Successfui Resolution Applicant has failed to implement the resolution plan, the said

application is currently pending adjudication before the NCLT Mumbai.

The Group has prepared the financial results on a going concern basis. However, in

view of the negative net worth and negative net current liabilities as at the quarter

end and pending liquidation proceedings as stated above, we are unable to comment

on the ability of the Group to continue as a going concern for the foreseeable future.

b) We refer to Note 6 to the financial results of the Company regarding balances in

respect of trade receivables, advance for purchase of steel given, trade payables,

borrowings, loans & advances, advance from customers, book overdraft, bank

balances and fixed deposits with banks, other deposits, taxes recoverable being

subject to adequate documentation, confirmations and / or reconciliations and in the

absence of alternative corroborative evidences, we are unable to comment on such

balances.

c) We refer to Note 9 to the financial results of the Group regarding non revaluation of

trade receivables and advances to trade payables denominated in foreign currency as

required under lnd AS 2L 'Effects of changes in Foreign Exchange rates', consequent

impact on Expected Credit Loss as required under lnd AS 109 'Financial lnstruments

and taxation', if any, thereon.

Office No. 78 7th Floor, Kalpataru Avenue Opp ESIS Hospital Akruli Road Kandivali East Mumbai- 400 101
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8. The consolidated unaudited financial results include the financial results of one

subsidiary M/s Vijay Devraj Gupta Foundation which have not been reviewed by their

auditors, whose financial results reflect total revenue of Rs. NIL and total loss after tax

(including other comprehensive income) of Rs. t3OO/- for the quarter ended

December 3L,2024, as considered in the consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For SGN & Co.

CHARTERED ACCOUNTANTS

lCAl Firm Registrat

PARTNER :
Membership No.: L47097
Place: Mumbai
Date: L7 /07/2025
UDI N : 25L47097 BM IVYZ4501

6frs'b/ ra.N. \*'
It rgasosw ,|ew
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Ushdev lnternational Limited
CIN : 140102MH1994p1C078468 Email I cs@ushdev'com Web5ite : www'ushdev com Ph no,02261948888

statement of Consolidated Unaudited Financial Results {or the Quarter and Nine Months ended 3xst December, 2024

Prepared in compliance with the lndian Accoun!ing Standards (lnd- AS)

Rs. lo Lakh {Ercept Eauitv Share

,r^r"i Pa rticula rs

Quarter Ended Year to date {ear ended

Consolidated Consolidated Consolidated

3l-Dcc-2tl 30-Sep-24 3 l-Dce-23 3 I -Dcc-2{ 3l-Dcc-23 3l-Mar-24
(Unaudited) . (Unaudlted) (Unaudited) (Unaudited) (Unaudited) (Audited)

I ;] H;"-";.',,*' or"rr**-
I rr 1t)th"r,,,.o,,,,. I

i ,', lTotal tncome 1l+tt1 |

I tv lrxpenscs I

i il'uicharrj ;r Siu'{.k-iii I lii(:t I

I lct,o,,rr., il inverttdli(,i ul StocL rtr-l ra.Je I

i ir 
mtrovce beneirt expr'os€s 

II

i il 
r,l3ricd costs 

I

! io"ore.intirn and an)ortrsaticn exper)se 
Ii iCti'ar;1;;1.1535 ]

, 
i 
rorut o*prn$cs llv) 

]\.' lProlit / (iossi before exceptional irelns and tax (l'lV)
r iirclilt'ir,rj r'.LIrr:

| \'l: lProfir / {loss) beforc tax {V^Vl)
i vii' i i.,x i r,rr,:., .'i
i lili fr.ifrlrii. i;ir

i ltil i-xi.r.:;ilt!rorl) prc)r oi prrrlr'lji'ria{i tiix t

i l(:;, ,Jt.ii,rri d r.x
i 

,* lPro{it lt.oss} for the period from continuing operations,(vll-

: jvlll)
i x il:rcili I {lcss} irefi rirscofitir)L:cd operations

I 
,, ilr*u*pense or cii:coritiDUed oF)eralions

i xtr ipront/{loss}{rom Dircontinuedoperations{aftertax)(X-Xl}

163,28
123.00

s96.87
44,37

77L.74
130.13

1.085.11
209.98

1,354.98
389.04

1,503.28
168.56

286.28 641.18 301.87 1,295.09 L,744.02 1,671.84

26.64

0.01

!79.87
1,545.87

21.89

0.02

179.81

5r2.05

26.51

L79.72

277.63

76.67
0.05

537 A4
2,251.81

76,67

0.04

537.21
1,622.49

107.54
0.09

714.97
1 Arl.OO

1,753.38 773.18 483.85 2.,865.97 ?,236,4L 2,645,6r

11.457.10 (72.501 {181.99 1,570.88) (4e2.391 |.973.77)

7,467,70l, (72.60) (181.e9) (1,570,88) (4s2.391 1973.77)

(0,42) (0 42)

(1,467.10) l72,L7l (181.991 (1,570.46) (4e2.3s) (973.771

xlii ; Proiit / tlossl {or rhe period (lX * Xll}
j OLtrcr Lr:rnprelrensiv* incof;re

i l' {,t irer,,s rnat,rill nol be reciassified to p!'ofit or los.s

; i,i1 rnc;;rrr tax relsL,ng to riemi thal will not be reclassificd

Ito rroiiL *r io:r

I ti {i) lrrrnr tiir will t}c reci;issiiiecl to profit $r lose
I

I lill lircitr!c ta:{ rcla!ing to rttin5 inar wrll bo reclassifiecl tc

lPrctit tr ii,);
I Total Conrprehcnsrle lnconre for thc period (Xlll + XIV)

llcomprisrng lrrofit (Loss) and Other Comprenonsive lncome
ilor the: pc'rioril

i i)aid-up iirilil', ihire C.iiDitGl ifrace Value of Rs,1/- per share)
I

I Othrtr i.:rr'tv ::ii.irr()r'p, iia! I,.:ii orl liaser\,4'

i r,l:rrrrrip.s i)cr .ig!jri'r $iiiir': il iiL va;ue ol lis.1,1- por sl)are)

llt,;r cLr",r,r'u,rr1l !fr' rr,rr:r,

I i t) u:s,; a'" [,ituic0

i larrir:Es r,:r t'qLlrty sr,ar(,ll'dcF value ol Rs.l/- pct share)

lif or rirscorrtrrri.r.'d opuratrunt

i I r ) ilarl( ii t)ri1rl'ili

i i.arnrn[is tsilei-ioltrrtv silard (ia.r Vaiue o, ils.1/" p0r sliare)

| 
{tor cirtcontrr:*ird o,)ur dtron & 1:or)tirluillg oDcratiorlsl

I iII Bisrc& i)il,riPo

):Vli

xlx

xx

( 1,467.101 17z,L7l (181.ee) (1,s70.46) {492.39) 1e73.77)

(0.14 (0.14) 0.98 (0.28) 107 2.73

1t,467,241 (72,31) (181.00) (1,s70.741 (490,42) (97x.03)

33,84,94,000

(0.43)

(0.43)

33,84,94,000

(0,02)

lo_o2

33,84,94,000

(o.os)

(0_o5)

33,84,94,000

(0.46)

(o.45)

33,84,94,000

(0,1s)

{0.15

33,84,94,000

(0.2e)

ln 7ql

r*-*r--*
| | Parrl u, t ernty Shirrp CaDital, i-ilility Shares of Rs.1 each.
i1
i j Crtrer [qurly excluding xovelu.]tron Reserve at the alld of

I u.eviotrs f ltsltLlnl ri.''1,

33,84,94,000

(3,22,483.05)

33,84,94,000

(3,22,483.06)

33,84,94,000

{3,21, s1 1.90)

33,84,94,000

\3,22,483.06)

33,84,94,000

(3,21,5 11.90)

33,84,94,000

{3,22,483.06

ffis{r-h

€k);I
\\w/J
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Notes:
A Corporate tnsolvency ilesoiurion Process {C|RP) had baen initiated agalnst the Company vide an order dated MaY 14, 2018 of the Mumbai Bench of Natlonal Com

Law 'l ri0unal {NCLI j uncier the provisions of lnsolvency and Bankruptcy Code, 2016 (Code). Pursuant to the order, the powers of the Board stand suspended and

exrrcisattle by lvlr. Subodh Kunrar Agrawal. who was appointed as lnterim Resolutlon Professional by NCLT and was subsequently confirmed as Resolution

(Rp) by the Committee ol Creditors (CoC), A resolution plan submitted by Ta8uda Pte Ltd. a successful bidder has been voted in favour by the CoC and

approved by the NCL]', tltumbai vide its order dated 3rd February, 2022 read with NCIAT order dated l1th March, 2022' lnterim Monltoring Agency (lMA) was

on lsth March, Z02Z to inrplement the approved Resolwon Plan. As powers of the Board of Directors have been suspended. these flnancial results have not

adopted by rhe Board of Directors, however, the same have been signed by IMA Authorised Signatory Chief Financlal Officer and CompanY Secretary

accuracy Bnd comptateness oi the results. The fidancial results hav6 thereafter been laken on record by the IMA on 17th January, 2a25 lot filling with the

[xcharlge.-rhe tMA has retiecl on the assistance provided by the management in relation to these Financial Results, The IMA has approved these financial results only

rhe.iimited extenr ot discharSing the powers of the Board of Directors of the companv. The llmited Review for the quarter and nine months ended December 31, 2

as required und€r ReBulation 33 of SEBI (Listing Obligations and Dlsclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors of

Company

uombay !tock [xchan&e ($s[l and Reserve Bank of lndia (RBt). The approval from RBI is yet to be received by the companY. The resolution plan is not implemented

the Resstution Aopiicant ns per ihe NCLT Orrler dated 8th December, 2023. Resolution Applicant has filed an appeal against the said order of NCLT in National

t3w Appeltete Tribunal INCLAT). pending final disposal of the same, balances in the financlal statements are carried at values wlthout Slving complete effect of

resotution plan and recordirlg ths assets and liabilities at its fair values as per Resolution Plan, As the Resoultion Plan is not implemented by the Resolution Applic

iinaociat crgcirlors ol rhe conrpsny iod by stare Bank of tndia has filed a liquidation petition in NCLT, Mumbai which is pendinS hearlng as on the date of signing of

Fl(r;iririiri rgsrllti.
j A$ pirr 1tr* lotif, t-ii] |ils recitlvrn, coilsreo, verifred and adnlitted all the admissible claims submitted by the creditors and Employees of the company.

r)erirltnH trytpiijrfilrriation oi tiesolitrr:]n Pian, the inrpact of such claims. if any, have not been considered in the preparation of financial statements'

rhe Srci i]{lntl t\4cne}, held as 3 lixed {)eposit), which have been forfeited.

L lnoiiorveiinanflatr*sulrsiortileqt.rarterendedanrinin.e'monthsendedDecember3L,2024havebeenprepa.redinaccordancewiththeSi8nificantAccounting

L,

vrhi(h ars oti.rB coniiitict'lliy iotlowud.

ii t)ebtors, Cr+ditors, Uank burrorvrflgs, Advances and oth0r balances are subject lo confirmation/ reconciliation.

/ I.igiir.*s cf p:evio(ri year/ periorj have been re'grouped/reclassified wherever necessary, to conform to this period's classi{ication.

ol Rs. 109.57 Lakh v/hich y,,;ls included in the Other Expenses.

9 During the iiuarter Bnri nine Irorths ended trade receivables and advances recoverable ln foreign

prsvision ior lrxplJcted Crcdit Loss {[CL) against these trode receivables and advances in previous year

nine monrhs ended December 31. 2024 (Nil impact for rha year ended September 30, 2024)'

are not revalued as Company has already made

no impact in profit and loss account for the quarter and

/is por our report oi even oate

for sON & Cn.

Chaftcred Accountants
lCAl Iirm Begistrati0r No.

ra M Rawat

currency
'/s havlng

lvi. Ns

Fot Ushdev

I
^t

I4e^il$Y
Gauri A Mulay

Chief Financial Officer

IMA Authorlsed Signatory

lnternational Limited

btw
Alisha Khandelwal

Company Secretary

FinCf: [,.,1U,11b;]i

Date: 17tr Janoary. J0ii!
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USHDEV INTIRNATIONAL LIMITED

ReportingSegment

Operatlng segments are re ported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the

Company, 'l'he COOM, who is responsible for allocating resources and assessing performance of the operating segmentsr has been identified as the

Managing Director {MD) and Chief Operating Officer (C0O) of the Company. The Company has ldentified two segments i.e. Metals Trading and Wind

Power as reporting segments based on the information reviewed by CODM.

CONsOLIDATED SEGMENI WISE BEVENUE, RE5ULT' ASSETS AND IIABITITIES

(Rs. in [akh)

Unaudited Results for quarter ended
Unaudited Results for Nine

Months ended
Results for
Year ended

Parti cul ars

31st

December

30th

September

3X st
December

3Lst
December

3Lst

December
J15t

March

2024 2474 2023 2024 2023 2424

Segment Revenue (Sales and Other operating income)

- Metal
- Wind Pourer 153.28 596.87 t7t.74 1,085.11 1,354.98 1,503.28

Total Segment Revenue 163.28 596.87 t71.74 1,08s.11 1,354,98 x,503.28

Segment Results (Profit before tax and interest from
ordinary activities)

M*tal
- Wirrd Power

Others

(r.,375,43)

. 
(162.13)

(328,44)

260.48

(7.32)

(18s,61)
(1,710.78)

75.83

(778.45')

338.6s

(s34.38)

42.83

Total Segment Besults

Less: finance Costs

- Metal . .'
- Wind Powrr
Add/(Less): l-inarrce lncome and Othe r unailocable income

net of unallocable expenditure

1,538.56) 67.e7 {192.93} (1,534.95) (43s.80) (8s1,ss)

7t.46 (4.63 r"0.94 64.47 (s2.s9l (87.22\

Total profit Before Tax from ordinary activities (1,467,10) {'72.60 (181.ee) (1,570.88 (492.39], (973.77

Particu I ars

Unaudited As On
ffi
December I september I D.."rbu,
ffi

Audited As On----3Ist-
March
20?g

Segment Arset$
. Metal

" Wind Power

- Unallocabie corporare assets

7.71

9,032.19

1,8s8.07

7.7L

6,735.13

4,248.44

7.71

6,989.03

5,803.35

7.7L

5,093.70
4,795,37

Total SeRment Assets t0,897.97 I 10,991.88 I 12,800.10 1 78

Segment Liabilities
- Metai
- Vy'ind Pov;er

- Unallocable corporate liabilitie.s

3,22,017.89

1,965.82

7,583.00

3,20,640.55

1,970.33

7,s82.50

3,20,206.19

1,984.56
9,226.73

3,20,518,48

2,089,17
7,387.26

1'otal SeHment Liabilities

For 56N & Co.

Cirartereci Accountanlg
lCAl Firm ReFistration No

liu. ruo. utt)gt
lPlace: l,rlumbai

I oate: r /th ianuary, 2025

37 | 33t,4L7,48

Taken on Ref(
frr

n\...\ kj
\-"

Radha M Raw

IMA Authorise

For Ushdev ln

Gauri Mula

Chief Financia

| 3,29,994.90 l

-_:xd. . .,r"i|\a

at

rd Signatory

ternational Limited

"\p\2rv
Alisha Khandelwal
Company SecretaryOfficer
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